
Central Asian countries expect the Biden administration to tighten its control over 
the U.S. shale production so that international oil prices will rise above the current 
levels. Rising oil prices will provide room for Central Asian countries to push for in-
dustrial diversification.  

Expectations are also high for the U.S. to improve relations with Russia. This is 
because Central Asian countries are involved in an Eurasian economic community and 
are maintaining close economic cooperation with Russia.

After the COVID-19, South Korea and Central Asian countries will pursue economic 
cooperation based on their experiences in coping with and overcoming the COVID-19. 
This is because South Korean companies are likely to become major partners in in-
dustrialization of Central Asian countries as awareness of the Korean medical industry 
has increased. ✤
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※ Translator’s note: This is a summarized unofficial translation of the original paper 
which was written in Korean. All references should be made to the original paper.

※ This article is written based on the author’s personal opinions and does not reflect 
the views of the Sejong Institute. 


